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Amended and Restated Articles of Association of
Aamal {Q.P.S.C),

a Qatari Public Shareholding Company
(the “Company”)
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Pursuant to the Extraordinary General Assembly
resolution of the Company dated 21 April 2026, it was
resolved to amend and restate the previous articles of
association of the Company, authenticated under
authentication number 49068/2025 dated
23/06/2025as follows:
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Preamble

aged

The Company was established as a Qatari Public
Shareholding Company under the commercial
registration number 23245 and is subject to its
memorandum of association, these articles of
association and the Commercial Companies Law no (11)
of 2015 and its amendment no (8) of 2021 as it may be
amended as well from time to time (“Commercial
Companies Law”).
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CHAPTER 1 J9Vl ad!
Company Incorporation as,.adt w‘b"
.
Article (1) (1) 8ote

sl

The name of the Company is
Aamal (Q.P.S.C), a Qatari Public
Shareholding Company.
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Article (2) (2) 8oke
Objects of the Company aS\ 2l olyed
1. | Management of malls and complexes. Olaazally 3lgudl 8)lal i
2.| Trading in equipment, materials and medical Apdall Glephinally Wl9aVlg 83g2Y1 § 5l |2
supplies.
3.| Trading in medical and scientific materials and | Slasey Olsol) duadally dudall Clgdl § 8l 3
equipment (laboratory equipment and equipment). (Jolrall
4. | Trading in food. A5 sl gall (§ 8ylaxll A4
5.| Trading in baby food Jlab 02T 3 8l .5
6.| Trading in dieting foodstuffs ENTEWIEN ERRESIR POV RSIE ST .6
7.| Trading in electrical appliances. AU, 450t B3Nl & Sl 7
8. | Trading in cleaning materials, and equipment. aplaislly cddUaill 8ygTg colgaly olge (3 8yl 8
9.| Cleaning, repair, and packaging of water lines. Sl bglas- CadaSy ZMloly Caddais Jlasl .9
10/ Trading in pesticides. Ao pad Oledl g Sl |10
11| Leasing and rental of real estate. Ohlaadl iy axG [ .11
17 Cars Fat'te_ryhide Ohladl Oylas 8yl | 112
- i
13 Cé’?fs tire trade Ohladl bl 8)lxi | 113
14} Trade in cleaning and cleaning equipment aadaidly Bladl wliae @ 8ldl | 114
15| Trade in oils andlgreases poddls Cglt @ el | .15
16| Trade in medical materials and equipment dudall Oldaally slgalt § 5l |16
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The Company shall have such powers as shall be | 3 Ly odel (olEY Gdod AW ClaMall Sl s

required to carry out the above objects, including, but s 09y el
not limited to the power to:

1/E E:\JAJ.

(A) | enterinto contracts in its own name; flgaml dg8e (e 2B gl ()

(B) | acquire, sell and lease movable and immovable | ¢lalxiiwly gaos Vgl xég dgaiadl Jigadl s | ()

property;

(C) | borrow money, enter into financial transactions | g5 §T o0 4l Cdelae § Jg3ly Jigdl (B1A81 | (z)
of any kind and grant securities to secure its {eilel Y Lels woblasall ellacly
liabilities;

(D) | perform any and all other acts that may be | sl 4k 0555 U8 (I Jedl puez s 0 ST sbT | (9)
useful or necessary in relation to the above 9 fodtel LISl Al duyg o
objects; and

(E) | perform any related services to carry on any | ¢l JuSe bolid T duylaa) Lo Glats Oleds i ol | ()
activity which is complementary or ancillary to Lo 3l o JlesH!
such business.

Article (3) (3) 8ol

The head office of the Company and its legal place of | &gl dote 98 393N Lekoag (el 3Syadl 3550 055
business shall be in Doha, Qatar. The Board may | sl c38a of (eg,d L) tatds OF BloYl Ludaned Jg209 b Aoty
establish branches or offices or agencies of the B gl Usdl 3§ Sy
Company in Qatar or abroad.

5 \ Article (4 4) ol
The term of the Cofnpany shall be 99 Gregorian years | o0 Js jgz09 cbygd iyl (e 10 Lo diw 99 &5, adl Bus
commencing on the date of publication of the Aoladl ad doladl dumezddl (e )Ly Bukell

Company. This termjmay be extended by the resolution
of the extraordinary|general assembly.
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Article (5) (5) 8ol
The issued share capital of the Company shall be QAR | Jb; 6.300.000.000 #wes yiuasll aS,adl Jlo b dd>
6,300,000,000 (six billion three hundred million Qatari | sis e £jg0 (Sykad Jby gale BLaSg Dhlde din) (§,lad
Riyals) divided into 6,300,000,000 (six billion three | desd)! cogu (Ogade B3Ny ShUbe ) 6.300.000.000
hundred million) shares, each share with a nominal g (5ha8 Jb) egud) dansdl
value of 1 (One) Qatari riyal.
Article (6) (6) 8L
The founder has subscribed, upon the incorporation | badse egub JWi L)) 3 ol e Oguanwiall S|
date, to a total of 345,000,000 (Three Hundred and | . i _— = B
) ,J0U, drowdl giasd (¢ J9a)lg dunes-9 d5L3M)345,000,000
forty-five million) shares in the share of the company | ~ : 5 (092l 05ms ? )
with a value of 3,450,000,000 (three billion four | JY) (090 g3 Blaanyls ihlihe M) 3,450,000,000
hundred and fifty milli tari riyal .
undred and fifty million Qatari riyals) Syl
Article (7) (7) 8abe
The shares are nominal shares and shall be payable in B9 8y lgieud 2859 cduoul N—«j s,z p-@-wi 0953
full as a single payment.
(Article 8) (8) Bole
The pr.ocedures. and r.ules stipula.ted in Fh? laws, bl ol gl 3 lade posmiell aclyilly Slshadl am
regu.latlons and {n.stru.ctlons regulating the listing and 3 AW 3hsYl Jsls Zhol Slden) dalaiall iladadly
t.raf:lmg of secmlmtles in the State, shall apply to the e Lo gratall Jaad! oabiaks Wie 3lats Losd dyoliug gl
listing and tradlng of the shares of the Company on the | . Bl ol i odas 31 dgad! ) AW Baladl 3
/ TR particular in respect of depositing - ol *H}
the r(-:ujt_lii‘tﬁ referreq to in the following article with the )
depositary nominaled by the laws, regulations and
instructions.
Article (9) (9) 8ole
The Company shall rpaintain a special register called the s " et el Jzeas” dude 3y ol Joman 45 2 Jainons
“shareholder’s' register”, with details of the )
shareholders’ nam/_e-s,_-:\ationalities, domiciles, number | pg S 4Sdo Loy egiblgey pailwizy cradlnell slowl 4
—
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of shares they own, and the amounts settled of thei
shares' value. The Companies Affairs Department at the
ministry of commerce and industry (“Companies
Affairs Department” which includes any department
replacing the Companies Affairs Department) is entitled
to access and obtain a copy of this information.

By s OBl Gg5 °J‘é>’9 gl dod (0 Fdulall Al
"SI 09 Bylaf 5 das Lasd gl HLan") dclially 8)lnill
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Each shareholder is also entitled to access the
shareholders’ register free of charge at the Company’s
head office during official working hours by submitting
a request to the board’s secretary, who is bound to
respond to such request within two weeks from
receiving such a request and in any case access to
information will be made at the Company’s head office.
The shareholder is also entitled to receive a copy of the
shareholders’ register and board of directors’ register
and the Company’s memorandum of association and
articles of association and any ancillary document by
settling the fee set by the Qatar Financial Markets
Authority (QFMA). A request to obtain a copy of any
information or document shall be submitted to the
board’s secretary, who is bound to respond to such a
request within two weeks of receiving such a request.
In any case, other available information can be
obtained through the Company’s website.

550l 3 oedlundl Jow o oIV ealual) 3oy
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Rl (S Ulg 45yl Byl udaes o ol ] EMLYT Cllay panlly
0950 U929 5 39 dasdds oo ne ganed M3 Cdlall e 0L
oo A e Jgsamdl edluall Goug 4S8l yhay LY
ol ey BVl pudzee sbael oy redluedl Jzw
U39 ANl 3 Colianadl o STy (ool Lgallasg 35, 2l
09509 Adlall 3lgadl ylad diud 65ux5 (G puydl &8s Jlae
paadll @uyb e Oliundl of Gloglaadl e ST e Jguad!
ol 0)JU pody (sdlly ASyad! Blof ulme s cped Gl
Jswaxdl oSay Jls>Y1 S (39 -AanddS Fo)B oo cme el NS
J9ASIY 3,2l @8gm UM 0 8950001 (5,591 laghaall e

The Company undertakes to check and update the
information on a regular basis, and to provide the
all the information they deem

eno
impo nd enabje them to fully exercise their rights,
(LA

using other means df modern technology.

calaiie Ayl Ologlaall Cousdy BBy ASpadl apls
Lulon o Sl nadluall 045 G Ologhaoll 436 18509
duaall Jlug &3 (§ pdsnd Ofy (JSY azgll e 0gdsh>

Aol

The Company shalljeposit this register with any other
depositary for thHe sake of following up the
shareholders' affair§ and authorize such depositary to
keep and organize |this register. The Company shall
submit monthly an 3pplication to the depositary to get
an updated copy of fhe register and maintain it.
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Each party concerned has the right to request the
correction of information included in the register,
particularly if such party is registered therein or is
removed from the register without justification. A copy
of information included in the register and any changes
made thereto shall be sent to the Companies Affairs
Department within a maximum of two weeks prior to
the date of distribution of profits to the shareholders.

ey Bylgl ULl musnal Cdb @ @l ola g3 U
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Article (10)

(10) 5L

Title of the listed shares is to be transferred in
accordance with the applicable rules of the Qatar
Financial Markets Authority and Qatar Exchange where
the shares are listed.

Jgenall Jaylguall (ad g domydalt 45yl e AuSho JUasl 050
U5 &y dampall JLodl B9l AN Blgudl) 5ad did S g
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In all cases, the Company is prohibited to register any

3 e8! & Bl 43 85,20 e gty J13oY) o i

disposal of the shares in the following circumstances: -G RUNEA ]
1. if such disposal is contrary to the provisions of | sf &yl W& G5 a8Y lallses Lpatll OS13) | .1
the Commercial Companies Law or these plasdl iy
articles of association.
2. if the shares were pledged, seized by court order | dsSoall o ol lgahe [ gzmme 5l diga 10 egudl o813} | .2
or deposited as security for the membership of SVl Gudme Digaand (lasaS dedge g
the board.
Article (11) (11) 8oL
G gall The liability of the shareholders is | el 85L) j3m Vg (pger S5 daniy V] Ogadluwlt p3la

only limited to the value of each
share, and it is not permissible to
increase such liability.
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Article (12) (12) 8ot

The resolutions issued by the general assembly in o o5-Y lidy dalal dnazdl layyad (81 Cobldll 0S5
conformity with the provisions of law and these articles i

of association shall be binding to all shareholders | sls« (radluall amezd dajle 3al) (quludl plaily g3l
whether they were present or absent in the meeting
during which those resolutions were made and
whether they approve or disapprove those resolutions. | Wsiue j93 Wduais 8)lsYl pudaxs e dgd (pdllse o cnddlge
The board of directors should ex.ecute the resolutions oo logs e A UM 801 0934 510 Lgke 8y 900 £3bls
as soon as they are issued and file a copy of the said
resolutions with the Companies Affairs Department R)9du0 76
within fifteen days of their issuance.

Article (13) (13) 8obe

1935 elgang ccile ol 4ud oo G Sl (3 cp ol 1536

Each share shall be indivisible. Two persons or more can | Sis0 Ol jszug «dSyad! dgzlge G Bzl HB 4 el
jointly own the same Share or shares, provided they are | pglic Ol e cpgedl o 2ue ngi A>lg @gaw L_éjSTgT Obasd
represented before the Company by one person. The | <8l i .egulb Auaiall Gaazll Jloriunl § Aty pass
partners in a share shall be jointly liable for the | oda Je a5l OLIAY e palath (Wsiume pgudl §
commitments undertaken regarding this ownership, up Jadd el deid d9d> (39 LSl
to the limit of the share's value.

Should a shareholder or a group of shareholders reach | a5,aJ! 3 p.e.wT &0 (tedlus degemma gt aluse )8 J> §
an agreement to sell shares in the Company equal to or | bylw ;La0 e 0550 o) «Jlall ey 0 %50 e L35 9l Jolas
exceeding (50%) of the Company’s capital, such | zo 3 cgi> dwyledd (pedlul ddd (50 @dd Ji> § VI
agreement shall not be enforceable unless an offer is Aalaoll egilalid 289 duadh oguasa>
extended to the remaining shareholders to exercise, at

/_su.ch;.h.a;ah.a.l.d.e(discretion, their tag-along right.

el Article (14) (14) 52k

The shares can be pledged, and N""S” e e ol sl Cows oS 525 37

the pledge may be affected in -ranbuall o 5 g35all gl (6
accordance with the depositary’s

applicable procedures.
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Article (15) (15) 8ole

The Company's assets may not be attached/seized to | 4> 403 § 400 Ogat) elidunl 45, 21 Jlgal e jomadl 920 Y
pay off debts owed by a shareholder. However, the | sia Wiy ol egad de 3l e Loily ¢ onoadlovall
shares of the debtor and the dividends thereto may be Ay Dol OBl asd jamedl day Loy g cogudl
attz.ached/sejlzed; such attachment(selzure rT1ust be 1 ¢ye (9) 53l § dake Lo guaiall MW‘JMLQW&‘
registered in the shareholders register provided for L e -
under Article (9) of these articles of association and Al OB 0536 e (159) Bolally pladl
article (159) of the Commercial Companies Law.

Article (16) (16) 5ok

All resolutions of the general assembly shall apply to | s G OhLa) auer gaill Sllly 52l e (5l
the seizing creditor or pledge in the same way as they 8j9nall @dlunall (de 4y (Gl I ol e doladl dunazd)
apply to the shareholder whose shares are seized or ol of dagad
pledged.

However, the seizing creditor or the pledge can neither | dela)l dunazell ) guaa> g3 yadl o3I o jrloell joma Y 3 pag
attend the general assembly or participate in its | 14 0SS dghlhd e Gauatl of Lg)glhe § AEII of
deliberations or ratify its resolutions, nor are they AS ) Galadl Azl (3 cpedlundl Ggia> e 3>
entitled of any right of shareholders' rights in the
general assembly of the Company.

Article (17) (17) 8ol
The heirs of a shareholder or his | (s ptsdl Az g lsdlay OF 4l Vg @bluwdl &) 920 Y
creditors may not request the ; . I . o oL i

I giawd lgddas O1Y Klias ol LM gl aS, a1 58

placing of seals on the Company's ex i 013 8 S 314l

& pal \ books, records, or properties, or | pgdgi> Jlosiwl die ogde g cdawdll O8] pua) Aoz
e request their division or sale as ¢

Ly 45, a1 Y Joews 5148 i

they are indivisible. They must, Fhlums 20 (e i

when exercising their rights, rely Aolall damazdl I, Ao g duolisdl

on the assets register of the

Company, its final accounts, and

the resolutions of the general

ol 7| assembly.
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Article (18) (18) 8ole

Each share entitles its owner to a right equivalent to
every other share without distinction in the ownership
of the Company's assets and in the profits divided in
accordance with these articles of association. Subject to
the provisions of Law No. (1) of 2019 regulating the
Investment of Foreign Capital in Economic Activities,
non-Qatari investors may own up to (100%) of the
Company’s share capital.

woﬁ%ﬂﬂaw&mééﬂlw@dﬂwgﬁ
downiiall LI §9 35l Clagrga &Sde (§ el Dy pgusd!
(1) 03) 03l pBT Blele e plaill 1da (3 ceell dzgll e
bladll § g hadll e Jlal by sleitinl eudaiiy 2019 Al
(%100) dusd el (poyhadll a8 (pyeiianadd j920 ($oLaidYI

A5t Jle oby o0

Article (19)

(19) 8ste

The last shareholder registered in the Company's
records shall have the right to collect the amounts due
in respect of such share, whether as dividends or as a
proportion in the assets.

Q@ G2l ASpadl Ol (3 Aol i ogund) e 3T 00655
WY 4 Laas i dlgw ol e Al Jladl 2
Olgzgall (3 Tusas of

Article (20)

(20) 3ol

In accordance with the provisions of articles (190 to
200) of the Commercial Companies Law, the share
capital of the Company may be increased by issuing
new shares with the same nominal value as the original
shares by virtue of a decision of the extraordinary
general assembly and following the approval of the
companies’ control department. Such resolution should

t e of the increase and the price of the
new sclgﬂgﬁ.

he extraordinary general
ssembly may authorise the board
f directors in determining the
ate of executing this resolution,
rovided that it does not exceed
ne year since the date of issuance.

OB 0g38 e (200 I 190) oo Slgalt a1 Blelie ao
428l ge s dolall ae deladl duaacedl (po )iy ez c%i)bajJ
JMie Hhall cpog dSyadl Jle ul) 8oLy S G5 8yl
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The capital shall be increased in any of the following
ways:

AW Slugll b JWl Ll 8505 @59

a) issuance of new shares.

b) capitalization of all or part of the reserve or the
profits.

c) converting bonds into shares.

d) issuance of new shares against in-kind

contributions or assessed rights.

B agul sliio] (a

WY ol die 532 of lasYl ddawyy (b

el J] it ag>s (¢

s> of ddue pam> ilde Bl egul Jluuol (d

2agde

Article (21)

(21) 3

Without prejudice to the provisions of articles (201) to
(204) of the Commercial Companies Law, the share
capital of the Company may be decreased after hearing
the auditor's report and receiving the approval of the
Companies Affairs Department, in one of the following
two cases:

Sl 056 5 (204 ] 201) po Slsall o8 Blele g
u*‘) LaM] ) 445 ul dsalal pé dalall m:dl»:u 44.:_)[24]\
dadlge baing cblucdl Cdlye pydl flow da aSyadl Jl

oS el s> § elldg S 095 Bylo)

1 The share capital being in excess of the
Company’s needs.

38y 20l Azl e JWl el 8oLy 1

2. If the Company is suffering losses.

Sl 85380l e 3] |22

The decrease may be affected by adopting one of the
following means:

20l Gylall ] L3 paisdl ey

q 1. ' Reducing th number of shares by cancelling a

ber of ghares equivalent to the amount
intended to lpe reduced.

o) Jlay Lgio 0k £l lldg cogudl sus yadss |1
Agasdss olyall

2. Reducing th¢ number of shares equivalent to
the losses ingurred by the Company.
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3. Purchasing and cancelling a number of shares | 4a.4355 Lslladdl jluad! Jola W‘ﬁl O dde e & 3
equivalent to the amount required to be 03lallg
reduced.
4, Reducing the nominal value of the share. gl dpondl dandll panass |4
Chapter 3 CIE
BONDS AND SUKUK -‘-‘3544”_9 Ol
Article (22) (22) 8oL

Without prejudice to the provisions of Articles (169) to
(180) of the Commercial Companies Law, the Company,
following the approval of the general assembly, may
resolve to issue bonds of any kind or negotiable sukuk
in conformity with Sharia rules. Such resolution shall
indicate the value of the bonds or sukuk, the terms of
their issuance and their susceptibility to be converted
into shares. The general assembly has the right to
delegate to the board the determination of the value of
the issuance and related conditions.
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Article (23)

(23) 5ot

The provisions of Articles (178), (179) and (180) of the

Commercial Companies Law shall apply in the event of
71 loss or destruction %f bonds or shares certificates.
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CHAPTER 4
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THE COMPANY’S MANAGEMENT
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Article (24) (24) 8ale

The Company shall be managed by a board consisting
of nine directors, all of whom shall be elected by the
ordinary general assembly.
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Three of the board members shall be independent
board members and the majority of the board
members shall be non-executive board members. For
the purposes of these articles of association,
“independent”, “non-independent”, “executive” and
“non-executive” shall have the meaning set out in the
Qatar Financial Markets Authority Governance Code for
Companies and Legal Entities Listed on the Main
Market, as amended from time to time.

oo BT e BIsYI udme sbiael (e (3) M09S0 OF oz
2 oe pulmall @ slasdl el 055 Oy il
@hle I 5LaYl 0B e ol pladl (2yaly . cppdaaial)
LGJ Ujs:‘ ||L§w _}},-é"j ||‘§wu ‘"d.a:u.wo J}..C" ‘udj_wu
SULSlly ol A plad § @ Jasell gasdl i
ERNPLIPORTTIN S ECEREFRWIN PORIN EEIRWERPEE

Y Cdg o dbidad e WS

The board shall appoint aboard secretary in compliance
with the Qatar Financial Markets Authority Governance
Code for Companies and Legal Entities Listed on the
Main Market, as amended from time to time and
determine its powers.
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a crime agdinst honour or a breach of trust or
any of the drimes specified in articles (334) and
(335) of thg Cummercidl Companies Law, or
any of the drimes stipulated in article 40 of law
no. 8 of 2(J12 concerning the Qatar Financial
hority or be prevented from

Article (25) (25) 8obe
A member shall: (e Lo BloY! udame guae (§ oAy
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practicing any work in the entities subject to | sMel )sSiall 2012 diw 8 o8y gl (o 35 Wil
the Qatar Financial Markets Authority’s | «lacl 4d] 3y 18 (S0 @ Lo awdlBl (ad O3S O
jurisdiction under article 35 paragraph 12 of | 5l bl 5 5l s Salgds Al 35 3 adle
law 8 of 2012 mentioned here above or RAPRPE EEPWE T VEN (51
declared bankrupt unlessthey have been
rehabilitated. The Board Member shall also
provide the Authority with a certificate of good
conduct issued by the competent authorities
in the state.

3. be a shareholder and holder of 200,000 shares N‘“‘T O o4+ (200,000) dua Bllos badlus 09 O 3
of the shares in the Company which will be . - i
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sixty days from the date of commencement of | pis ae Lelbl oty Dgaall s Fo)l oo g
the membership. The deposited shares shall | . e - & .
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in which the member was holding office is Wlosh geanll
approved.

This number of shares shall be assigned to the | 4Ll 8,28l (§ Ll Hlawdl pgudl dde asmssy

security of the rights of the Company T T, R
o Jlg pidladlg Luwellg aS, il (PN
shareholders, creditors and third parties 0e 23ly il cen y Byldl 92> O

against the responsibilities assumed by | @ 13lg &Y pudxe sbacl e 283 201 Adgganall

members of the board of directors. If the i
dogaac Cllay )¢Sl | Slasd! giasdl add
member does not provide the | *=82¢ 5 )950all dxgll e Olasal! graall puds

abovementioned guarantee, its membership
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the conditjon of holding such guaranteed

G

shares.
If a membe} of the board of directors loses any | ©Jb Ll 0da e ST 8)I8Y1 Julzme guae udd 13l
of these fequirements, the member shall ol @l 01 Gy (e Aganll A dis

cease to bg a member from the date of losing
such conditjon.
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4, Satisfy any other requirements of the Qatar —@Mﬂaﬁ dagl gde Lasis (5,3 oldlaie & 4005 A

Financial Markets Authority with respect to
board composition and eligibility of board
membership, if any, as well as satisfying any
other requirements set out by the board and
the nomination committee from time to time.
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The Company shall commit to send a list of names and
data of board membership candidates attached with
each candidate’s resumes and original copies of
candidacy requirements to the Qatar Financial Markets
Authority at least 30 days prior to the date specified for
board election.
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The board, in collaboration with the nomination
committee, shall put in place clear and specific policies,
criteria and procedures for the membership of the
board and shall implement the same upon the approval
of the general assembly
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The chairman and the members of the board must
provide an annual acknowledgment that they have not
combined positions that are prohibited positions
according to the law and the Qatar Financial Markets
Authority Governance Code for Companies and Legal
Entities Listed on the Main Market. The secretary shall

Jge_en_su.:h_a;hnm%dgment in the file prepared for this
i purpose
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Article (26)

(26) 8ols

The members of thg¢ board shall be elected for a term
ol 3 years and menLers may be re-elected more than
once. With the exception of the independent member,
the term of membef{ship shall not exceed two terms at
the board. The geheral assembly shall appoint the
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secret ballot. When voting for the election of the . £ ;
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members of the board of directors, each share shall Os% : = e o

have one vote given by the shareholder to whomever | «aseipell (ro 0)lisu (o) edluwdl dxiny Uy Cigue gl
such shareholder chooses from the candidates. A
shareholder may divide their voting shares between
more than one candidate. A share may not vote for | Coswaill 05509 (iipe o0 ASY ustgh egudl g Ol S92
more than one candidate. Voting for the election of | , . Lk - e e - .

members of the board shall be subject to the corporate 63 AW Gludl) b Bp dnd S Ayl pls 389
governance rules of the Qatar Financial Markets | (e doldl duanzdl Gaduad J8 5)lo)l udore Bue clgit Jl>
Authority. In the event that the term of the board | _ . . . . s maChait i u

comes to an end before the general assembly approves Aanl Gl JI pubmell Bhe diad SN BN e
the financial reports of the Company, the term of the Aslall dola)l duaont
board shall be extended until the ordinary general
assembly is held.
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Article (27) (27) 8sle

The board elects by secret ballot a chairman for a | .Olgiw M sua) Luy Gl LBV BYloYl udome ety
period of 3 years. The board may elect by secret voting | buxie Tgae (5wl gAML i Ol Bl Ludxad j92u9
one or more managing directors who will have the right | sl casaize 45,21 o a39dl 3> o O AST 5T e3yloy
to sign on behalf of the Company solely or jointly as cosdzmadl 58 Cans (235850
determined by the board's resolution.
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Article (29) (29) 35l

If a member's seat at the board becomes vacant, the
member who held the highest numbers of votes
amongst the shareholders but failed to win a
membership on the board will occupy the vacant seat.
If the said member cannot fill the vacant seat, the
following runner up will then occupy the vacant seat;
the new member shall only complete the term of his
predecessor. If there is no one to occupy the vacant
seat, the board shall continue working with the
remaining members as long as the remaining members
are more than five members.

Should the vacant seats amount to one quarter of the
original seats, the board must then call for a general
assembly to meet within two months from the date of
the last vacancy or a decrease of the members of the
board to less than five members, in order to elect new
members to occupy the vacant positions.
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Article (30)

(30) 8ole

The board shall have the broadest powers to manage
the Company and undertake all works and actions
required by such management as per its purpose. Such
powers shall not be limited except by the provisions of

WS of association or the resolutions
of the‘ﬁ?’rﬁral asserhbly.
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shall include but not be limited to:

The board’s powers
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(A)

the Company before, and liaising
ental, judicial, adininislidlive and
other authotities; arbitration bodies; and all
individuals, jcommittees, establishments and
other bodies|of any kind whatsoever;

representing
with, govern
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(B)

negotiating on behalf of the Company and
binding or committing it contractually, including
without limitation, executing, and signing for
and on behalf of the Company all or any papers,
contracts, agreements, or other documents.
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(C)

appointing, engaging, removing, and replacing
managerial staff and other employees, lawyers,
agents, consultants and advisers of and to the
Company and determining and paying and
providing their salaries, bonuses and other
remuneration, fees and benefits;
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(D)

opening, closing and operating, in the name of
the Company, accounts with banks and other
financial institutions, whether at any particular
time such accounts are in debit or in credit;
transacting all kinds of banking operations in
connection with the business of the Company;
and drawing, accepting, signing, endorsing,
establishing and otherwise dealing with any
cheques, promissory notes, letters of credit and
other instruments of whatsoever nature,
including without limitation loan facilities and
agreements for any term, even if the term of the
loan exceeds 3 years, guarantees and
indemaities (in particular guarantees issued for

)

_natters reldfed to entities fully owned by the

pany), assignments of rights, and
mortgages o] all or any of the Company’s assets;
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(E)

paying, cdllecting, receiving, enforcing,
releasing, anfd obtaining or giving valid receipts
and discharges for any and all debts or
obligations of or owing to or by the Company;
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leasing, sub-letting, maintaining, and
surrendering business, commercial, residential,
and other premises of all kinds;
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(G)

purchasing or selling assets, equipment,
vehicles, materials, and goods of all kinds.
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(H)

instituting, suing, defending, compromising, or
abandoning any legal or administrative
proceedings, accepting service of legal process
on behalf of the Company, submitting to
jurisdiction or arbitration, giving security and
indemnifying for costs, paying money into court
and obtaining money paid into court;
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(L)

(1)

resolving and signing all resolutions in respect of
adding and removing activities from the
commercial register and any other licenses,
renewing the commercial register and any other
licenses, adding and cancelling branches of the
Company, appointing and removing managers
and authorized signatories in the Company and
signing any application in this respect.
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executing any share purchase or sale agreement
in the name of the Company in other
companies;
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(K)

meerperating all kinds of companies and/or

_branches onyehalf of the Company, in the State

O*%atar and outside the State of Qatar, and
executing allfkind of articles of association and
documents i this respect and further executing
any amendnjents to the articles of association
to any of thp above mentioned companies as
well as exequting any amendments to these
articles of aspociation and the memorandum of
understandj the Company; and
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pledging, mortgaging, and assigning in any way
and for the benefit of any person or any entity
of any kind, any and all movable and immovable
assets of the Company, including but not limited
to, real estate, accounts, equipment, factories,
licenses, shares and rights, provided this is
carried out in the ordinary course of business.
The board of directors shall also have the right
toissue and sign any and all agreements, notices
and documents before any private and public
departments, ministries and relevant
authorities in relation thereto.

(L)
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(e)

All decisions resolved by the board of directors in
accordance with this article herein will not require any
further approval or ratification by the ordinary general
assembly or extra ordinary general assembly and such
resolutions shall be deemed effective from the date
they are executed by the board to the extent that these
decisions are not in breach of the provisions of the
Commercial Companies Law or the memorandum of
association or these articles of association.
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The board will prepare a board charter detailing the
board’s functions, rights and duties and responsibilities
of the chairman and the directors in accordance with
isi he Commercial Companies Law and
the Qgatar, Financidl Markets Authority Governance
Code%?‘é‘ompani and Legal Entities Listed on the
Main Market as amg¢nded from time to time and which
will need to be publfshed on the Company’s website.
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The board shall also form specialized board committees
and delegate part} of.its powers to such board
committees; Each bpard committee shall be composed
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Wuthority Governance Code for Companies and Legal
Entities Listed on the Market, as amended from time to
time, in particular article (4) thereof. The chairman of
the board shall not be entitled to be a member of any
of the board committees.
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The chairman, a member of the board, or senior
executive management are not allowed to participate
in any business competing with the Company or trade
in their own account or for the account of others in an
activity practiced by the Company, otherwise, the
Company may seek compensation or consider such
operations completed for the account of the Company.
Further, the chairman, any member of the board or any
manager shall not be entitled to undertake any activity
similar to the ones carried out by the Company or have
any direct or indirect interest in the contracts, projects,
undertakings entered into for the account of the
Company.
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In addition to the above any dealings or transactions
that the Company may conclude with related parties
must be disclosed pursuant to the relevant laws and
regulations of the Qatar Financial Markets Authority in
particular article (2) of the Qatar Financial Markets
Authority Governance Code for Companies and Legal
Entities Listed on the Main Market, as amended from
time to time. For the purposes of these articles of
d party" shall have the meaning set
i }‘ghe Qatdr Financial Markets Authority
Governance Code for Companies and Legal Entities
Listed on the Main Market, as amended from time to
time.
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Article (31)

(31) obe

The chairman, mandging director(s) may individually or
collectively sign on ljehalf of the Company, pursuant to
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a resolution passed by the board in this regard. The
board of directors may appoint one or more managers
and vest in them the right to sign, jointly or severally,
on behalf of the Company.
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chairman, and the chairman must call for a meeting if
so requested by two members of the board. The
number of board meetings held in each fiscal year shall
be at least six, whilst no more than three months may
elapse without a board meeting being held. A board
meeting shall not be deemed valid unless attended by
the majority of the members and in all cases by no less
than five members. Participation in the board of
directors meeting can be through any secured means of
recognized modern technology means, which enable
the members of the meeting to hear one another and
effectively take part in the board actions.

Article (32) (32) 8ol
The board shall meet upon invitation from the | sy OF Lusyl ey cduns) oo Bgedy BV Ludome gaize
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Meetings of the board shall be held in the Company’s
head office. Meetings may be held outside the head
office provided the location is in Qatar and the meeting
is attended by all members or their representatives.
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7 of the board may delegate in writing
anoth(gg mber off the board to represent them and
vote in their place, iff which case the said member shall

have two votes; al member of the board may not
represent more thag one other member.
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Resolutions of the Hoard are issued by the majority of
the votes of presentjand represented members. Should
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the number of votes be equal, the chairman shall act as
a casting vote.

Minutes of meeting are to be made for each meeting,
and should include the names of the attendees,
absentees and what took place at the meeting. The
minutes should be signed by the chairman, and the
board secretary, the managing director if the managing
director attended the meeting. Any objecting member
to any resolution made by the board is entitled to
record his objection in the minutes
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Recording will be made on a regular basis after each
meeting and in successive pages.
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In case of necessity and for reason of urgency, the
board may issue written resolutions by circulation
subject to the written approval of all the members on
these resolutions. The board shall review such
resolution in the next board meeting and shall include
its content in the minutes of meetings. Resolutions
made by circulation shall be counted in the count of the
board meetings.
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Article (33)

(33) 8ols

Subject to the provisions of Article (333) of the
Commercial Companies Law, the general assembly may
remove from the office the chairman or any of the
members of the rd of directors based on a proposal
passe&f@@he absolute majority of the board or on an
application signed by a number of shareholders holding
not less than one gparter of the subscribed capital. In
such a case, the ghairman shall invite the general
asscmbly to be conviened within ten days from the date
of the application [for such removal; otherwise the
Companies Affairs] Department shall make the
invitation.
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Article (34)

A member will be deemed resigned if they fail to attend
three consecutive meetings of the board or four non-
consecutive meetings without an excuse acceptable by
the board.

ddboe Olelaiz! GW jgua> o HloVl Ludxe guac Cuds 13)
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Article (35)

(35) 3obs

The board of directors will prepare every year the
balance sheet, loss and profit accounts, cash flow
statements and explanations in comparison with the
previous fiscal year, all of them attested by the
auditors, a report about the activity of the Company, its
financial position during the previous fiscal year and the
future plan for the coming year.
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The board must have the documents and reports stated
in this article of these articles of association, at least
three months prior to the end of the Company's fiscal
year to be submitted to the general assembly and the
meeting should be held within four months at the latest
following the end of the Company's fiscal year.
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Article (36)

(36) 55k

The board shall put yearly at the disposal of the

shareholders, for\their information and prior to
meetiggsof the geperal assembly convened for the

3 0geMY e lunall b pad el Lgiw B)laYl Lulors auiay
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purpose of considerjng the Company's budget and the raJut
report of the boarq at least one week prior to such

meeting, a detailed §tatement comprising the following

Information:

1 All the amoynts obtained by the Chairman and | «aS,aJl 8)d] judzee push) lgads Joa> (@ ladl o | 11

each of the nfembers during the fiscal year, such
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as salaries, wages, allowances, and attendance | julxe Oleloiz! jgua> laey Oliyag oty )_9’.'T
fees, expenditures and any other amounts, in | ege S 28 b Sy cCajlasdl e Juog 8laYl
addition to other amounts encashed as a |3l 3 Jos ol blae RESEIET ld labge daspg
technical or administrative employee or in AS ) olot g)ladul ol gyl
exchange for any technical, administrative or

advisory work carried out for the Company.

2. In kind benefits enjoyed by the chairman or any | giae S5 8)lsYl judzee (il L aoaty (1 daand! sl 2
of the members for the fiscal year. AW Bt 3 8yl pulome bl e

3. The bonuses that the board proposes to | sbasl e Laygs SlsY julze zid @ LI | .3
distribute to the members. ByloYl dzo

4, The amounts allocated for each current | &lsYl Lulze sbacl oo guae S dasasall DMl 4
member. ol

5. The transactions in which one of the members | of 8)ls)l Lulzme slael WY gd 050 G Dldeall .5
or managers has an interest conflicting with the A8, 5l dbian ga (2)aT b Axbias (el
Company's interests.

6. The amounts actually spent on advertising in | <36 8)s0 b hlead! Juw § Had caail QI Pl | 6
any manner together with the details for each e SO Lol OMaiil! xe
amount.

7 The donations together with information on the | gl Wlegusey W gaxell 4l Olo po Olepdl |7

beneficiary parties and the details of each

donation.

ADhuadiy

The said detailed statement must be signed by the
chairman and one of the members; the chairman and
the members are responsible for the enforcement of
the dispositions of this article, and of the accuracy of
the information set out in any and all documents to be

B! udea yuhy cdd] sliad! Amadil CaaSO adgy Of cazmg
0= Wghume BISY ukoms sbiacly ) 05509 celiacl uxy
ot L_g 5.))‘_9)\ L".JUl_J.{J\ :LM o9 Baladl ol ﬁ&:-i .k_.}.a.ﬁ

Adolae] e Cuad @1 @hsdl

prepared. \
Gl ]
Article (37) (37) ola
The ordinary géneral assembly defines the | Y1 e 8yla¥l Ludoes slacl 816 duolall dolall dunazel sus

compensation ta be distributed to the members,
provided that these]compensations do not exceed 5%
of the net profit aftgr deduction of the reserves and the
legal deductions anfi the distribution of profits to the
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shareholders of no less than 5% of the paid-up share
capital of the Company.

In the event that the company record profits without
distributing any dividends to shareholders, or if the
distributed dividends are less than 5% of the company's
capital, the Ordinary General Assembly may, based on
the recommendation of the Board of Directors,
approve fixed remuneration to the directors according
to the following limits:
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fixed remuneration could be determined according to
the following limits:

(A) | For the Chairman of the Board of Directors, a | Juy <all 125 0)ud gshaie iho 8)I5Y! udome Gy | (1)
maximum lump sum of QAR 125,000. PV NP

(B) | For the members of the Board of Directors, a | Jby &)l 100 0,43 gshaie ghw BlsYl julze sLacd | (L)
maximum lump sum of QAR 100,000 per 92 uxS gyac S (5,had
member.

If the company does not record profits, the maximum | 8BEal 53Vl usll 0gSud by aSyadl 3ass o J> 3§
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(A) | For the Chairman of the Board of Directors, a | Jb) all 75 0)ud gghaie ddae 8P Gudoma Gusy | (1)
maximum lump sum of QAR 75,000. 528l xS (5 ,had
(B) | For the members of the Board of Directors, a | Jb) &l 75 0)ud $olado o 8)lYl ulaxo sbacy | (@)
maximum lump sum of QAR 75,000 per member. 08l u=S gac U (5ylad
CHAP‘BEM \ el Juadll
THE GENERAL ASSEMBLY dalall dumazxdl
Article (38) (38) 3ol
The general assemifly represents all the shareholders | dode (§ Y} Laliail joz Yo (nedluadl Jiod doladl duaazll
and can only be held in Doha. Asgull
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Article (39) (39) 8oke

Without prejudice to the provision of articles (124) and
(125) of the Commercial Companies Law, the ordinary
general assembly shall convene upon the invitation of
the board at least once a year, at the time and venue
specified by the board after the approval of the
Companies Affairs Department. Such meeting must be
convened within the next four months of the end of the
fiscal year of the Company. The board may also invite
the general assembly whenever the need arises and
must call the general assembly to meet whenever
requested to do so by the auditor or by a number of
shareholders representing at least (10%) of the share
capital and for serious reasons.
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Article (40)

(40) 8abe

The chairman of the board must publish the budget and
profit and loss account and a comprehensive summary
report of the board of directors and the full text of the
auditors' report on website of Qatar exchange and
website of the Company and in one local daily
newspaper, Twenty-one (21) days at least prior to the
convening of the general assembly. Companies Affairs
Department. A copy of newspaper publishing shall also

/W Companies Affairs Department.
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agenda should inclufle the following matters:

1. hearing and fatifying the board's and auditors’
reports concgrning the Company's activities and
its financial ﬂosition during the current year;

(& gall Article (41) (41) 8oke
The annual ordingry general assembly's meeting L_swuesm?u_ga»wwwwwmm&%
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2. discussing and ratifying the Company's budget | jluwsdly LY Olusy &Sall dilpe dadle 2
and the profit and loss account; logake (Baduailly
3. discussing and adopting the corporate fooleiely daSgaell 1,83 daBlio 3

governance report;

4, considering the board’s suggestions with regard | 79! auiss Olin HIY pudxe WloAde § ol 4
to the approval and distribution of profits; flayl,3l

5. considering discharging and releasing the fp@SLélimxg-udgéjlo;Nwlzmchhésbelg_éjlé.zll .5
members from liability and payment and
determining their remuneration;

6. considering appointing auditors and agreeingon | Loy Sblucdl (o8lhe (s Olis dadlnll (oyc 6
their fees; and 9 {pgalal
7. electing the members, when necessary. LAYl e B)laYl Luloxe sbacl Ol |, .7
Article (42) (42) 5ot

1. Each shareholder shall have the right to attend the | 03509 cals of Dlol dalall durazdl jgua 3> 2l U .1
general assembly in person or by proxy. Upon
voting, each shareholder is entitled to a number of
votes equivalent to the number of their shares. a3 Aol ogudl) dallaalt 3020
Decisions shall be made by the absolute majority of
shares represented in the meeting.

OhlLa Juuady cdagul ade Joluw Ol (e oue 4

,—z—wuy incompetent persons shall be .Tjjslépg;.co},swl oads jgmmally padll Jioo .2
reg:giﬁnted by Yheir legal custodians.
(&

3. A proxy for attegding the general assembly may be | JS¢)l 050 Ol b d dalall &zl jgua> (3 ISl jezm .3
given, provided l is in writing and that the attorney | jy= Yy «AUSIL &by Lol JSedl 09So Ols Lol
is a shareholder| A shareholder may not appoint a | jssa> (3 BIYl (ulzs sbacl sl LS5 ealuel
board member {o attend the general assembly on e DL del)l Aozl ilelais
their behalf.
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4. In all cases, the number of shares detained by the
attorney should not exceed 5% of the shares of the
Company's share capital.
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5. With the exception of juristic entities, a shareholder
may not hold a number of votes exceeding 25% of
the number of deciding votes represented at the
meeting.

Y 00 O Jemm Y dgiaadl oMl lue Lud 5
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Article (43)

(43) 8ok

Without prejudice to the provisions of article (137) of
the Commercial Companies Law, the general assembly
is particularly concerned with the following matters:

¢yl 0! 0538 e (137) Bolall pS0 USSYI pis go
1AW Jlwadl dolat dunacnll Jlosl Jgdz cpasiany OF G

il. discussing the report of the board of directors in

relation to the Company's activity and its
financial position during the year and the future
plan of the Company. The report must contain a
detailed explanation of the items of income and
expenses and a breakdown in the manner
proposed by the board of directors for the
distribution of the net profit for the year and set
the date of disbursement of such profits.

o9 Syadl blad e B Ludxe 0,85 daBlie Nl
350l Al Aasdly diadl IS Jll 2355
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2. discussing the profit and loss accounts and | Slusdly mI! Glusg gl 35,2l Al dadle 2
catifying_them and determining distributable feas)sd zlodl ZL) Y slassly clagale Gauatlly
profits.

i 3 'di
3. electing the nembers of the board of directors, | s3Iy cawady ccLatdl e Y pulzes sliasl Q! |3

and the pppointing the auditors and
determining their remuneration paid to them in
the next flscdl year.
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4. discussing the auditor’'s report for | g8l )5 dadlie A
Company's budget and final accounts submitte ‘0_)‘\33“ ol=xe L@A.xs G delizdl Gblusl
by the board of directors.
5. considering discharging and releasing the | ¢egile dimig )oYl Luloms sliacl dad shyal § i .5
members of the board from liability and
determining their remuneration.
6. discussing the corporate governance report and 9 fooleaiely deSgaull 1,85 dadlie .6
ratifying such report; and
y discussing any other suggestion included by the | Jsd> § Sl pulz=e dzyda S ke gl ey 7
boarfi of dlre.ct.ors in the agenda that would A gliad! dolall duaaz) jgzw Vg cdud 1,3 335 Jlas!
require a decision. The general assembly may
not discuss any issues not listed on the agenda; |, ¢lid aeg cJleedl Jodom daydall Jluwodl 4 3
however, the general assembly shall have the g e 1= .
! Slaasd Ul Caasss  all Batasdl a5LE 6l
right to discuss serious incidents that unfold g2 $on Sl
during the meeting.

If requested by shareholders representing at least 10%
of the Company's share capital, to include certain issues
on the agenda, the board of directors should include
those matters, otherwise, the general assembly will
have the right to discuss these issues in the meeting.

35,801 Jlo by o (%10) Oslioy cradlunall e ke o 131
e g el Joaz 3 dume Bluwe zho] SV e
Asdlis 5,8 Of dmall 3> (30 O Yl clgzho] HIY Ludma

Sl § Sl oda

Article (44)

(44) sobe

bly is headed by the chairman or
whoe@w‘appoint d by the board for such purpose.
Should the aforemepgtioned persons be absent from the
meeting, the assembly shall appoint a president for the
meeting amongst thee board members or shareholders.
The assembly shall{also appoint a secretary for the
meeting. If the assembly is considering a matter relating
to the chalrman.,... e assembly shall choose amongst
the,shareholders erson to chair the meeting.
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Article (45) (45) 8sbe
The meeting of the ordinary general assembly shall only | Jog &l <,3153 13} Yl lxomuo Aaladl daaoad! glazat 0555 Y
be valid if: 14,591
1. sending an invitation to the Companies Affairs | s Jiee sl wBadl O95a B)lsY sgeddl g | .1
Department to send a representative on its Ll
behalf.
2. it is attended by a number of shareholders U~T) (%50) caal Ogkiar (pedluadl (1o D4e Hgua> 2
representing at least half of the share capital; if | ia & ladl o 390 o 131 (U391 Je JWI
such quorum is not met, an invitation shall be | Jas OB glaiz! ] delall duaazll Bges g glazl
sent for a second meeting to be held within | &3 «JoY! glai=d LW Logy due duwesdl IMs
fifteen days following the first meeting in Ayl O g8 (e (131) Bolall oY
accordance with article (131) of the Commercial
Companies Law.
3 the attendance of the auditor. ASpadl Gblus C3le joua> | .3
the invitation to the shareholders must be made | 4>l glaidl dege Ju8 Bgeldl dxgs ol g 4
4 21 days at least prior to the date of the meeting | (§ gla=dl pe OMeY! o ol JBY e pgs 09 ey
' by way of publication in one daily local | § oMW A8LoYL dopall LIl degy ddons diuonio
newspaper in Arabic language and on the | susdud sl OMe] Jlug Slo aSyadd 39 ASIY! aB gl
website of the Company and any other mean of daunlin
publication.
The second meeting shall be considered valid | .4 dbieall egudlsue 08 laga luin SE el i ¢
s regardless o number of shares represented
there@'}‘\y|
Resolutions of the general | pgedl ddlaall eVl duudy doladl ozl LB Hualy
assembly shall be issued by the flazzl (§ diosll
absolute majority of the shares
represented in the meeting.
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Article (46) 108 tole

Each shareholder attending the meeting has the right
to take part in the discussions concerning the items
listed on the agenda and may address his queries to the
members and the board must then answer the
questions of the shareholders and their queries to the
extent that this does not jeopardize the Company's
interests.

U § el le gadgoll dsdlis § Gl paluns JSI 055
slacl aby 8)loYl pubme sbael ] Aoudl duzgiy JlasYl
dxiae gy Y Gl Huall Adl e Yl udoxall

BYPSIFLA |

Should a shareholder consider the answer insufficient,
he may refer it to the general assembly for
consideration, and the general assembly’s decision is
this respect shall be binding. Any condition to the
contrary stated in these articles of association shall be
considered null.

Wlgw de 31 ol 6Ty 13] doladl dpnazadl I (SIzu OF @alnall
I Jang duaiall Carly daladl danazd! Hh3 09509 « 36
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Article (47)

(47) 5ok

Voting in the general assembly shall be done by show
of hands or by any other means and by refraining in
case of objection. Voting should be made by secret
ballot if the resolution involves the election of the
members, their dismissal or their prosecution, or if
requested by the chairman or anumber of shareholders
representing at least one tenth of the votes present at
the meeting.

)31 iyl S ol sl 2 Aelall durandl § Cuguadll 05
OsSe O g qpadl Al (g slaedly dadlgall Jl> @
Qb laze HLal O 13] Gaull gLABYI Adslay Coguatl
(ogde Adgiuall 95 Aol of wgliay ol B)IaYI Ludons slacl
Ogkias crradluadl cpo sde 9 8)oY! judzma (uady 3 b 13 o

JI e SlaiaYl (§ 8ol ol gedl i

Board members are not allowed
to participate in the voting on the
decisions of the general assembly
regarding their discharge and
relcase from their liability in the
administration.
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Article (48) (48) 35l

issuance date.

The resolutions issued by the general assembly in
conformity with the provisions of the Commercial
Companies Law and these articles of association shall
be binding to all shareholders whether they were
present or absent in the meeting during which those
resolutions were made and whether they approve or
disapprove those resolutions. The board of directors
should execute the resolutions as soon as they are
issued and serve the Companies Affairs Department
with a copy of them within fifteen days since their

096 oY (a3g daladl dumazdl Wayduas (301 LA (5SS
pead dojhe 3Sad) qulldl pladly Ayledll w4l
9 ad e Ul gl 3 opasle 19636 sl ranlinall
BlaYl udme (g clg) (palles of cnBilge 1556 elgug (ol
OB 095 ylal I gk Bygae EDbls Wayguo )98 Wi

A2y )b e logy s dwas UM

Article (49)

(49) sl

therein.

The minutes of meeting of the general assembly shall
be recorded and shall be accompanied by a statement
of the names of present or represented shareholders
and the number of shares in the possession as principal
or as proxy, and the number of votes allocated to them,
the resolutions, the number of votes that approved or
declined those resolutions and a summary of the
discussions at the meeting. The minutes shall be signed
by the president of the meeting, vote collectors and
auditors. Signatories to the minutes of the meeting are
responsible for the accuracy of the data contained

slawl Oly @ (adye cdoladl Gl plaizl sy
el 3 @ @eedl saeg liesdl 5T sl pradlued!
Boball hlally W 8),8ell Olgaedl sdes ALY of ALYL
Ldly Lodlsy Lgalls ol lgde cably (@ Wlgaadl sy
dumazdl ) paall aBgg .flaiadl § cylo (G oladlel)
Og2dgall 0509 cObludl 9:8lieg DlgueIl gaolzy la))eg
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Article (50)

(50) 5ate

(Egall A

Minutes of the med
be recorded in a spe

cial register.

ting of the general assembly shall

0B Uz § deladl darazdl Olelaiz | _aolowe (9945

The provision of
Companies Law rel

rticle (106) of the Commerrial

ed to the records and minutes of

meetings of the boprd of directors shall apply to the

ﬁ&\}‘ dolall dyaazll lelaizn! jolxey O e Sl g
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general assembly.
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A copy of the minutes of the meeting must be sent to
the Companies Affairs Department within seven days of
the date of the meeting of the general assembly and
copy to be sent the Qatar Financial Markets Authority
as required by the Governance Code.

8yl JI delall dunezdl glaizr! paazs (0 8300 Jl)] g
oliail foyl oo ASYI (e pbl dapw IS B0 G953
AWl Bl yhad diud ] plaizdl pasme (o dseud Jlyly

ASyadl pllas ddlazy o ey

Each shareholder may object to any resolution deemed
for the interest of a certain group of shareholders or
that may harm such group or bring personal benefits for
directors or others without regard to the Company’s
interests. Each shareholder is entitled to record such
objection into the minutes of the meeting and to
invalidate the challenged resolution in accordance with
the provisions of the law in this regard.

dodiand sy 4l 50518 T e pelAeY! paluall S 3
sbac Lok lais (o of gy i f cmolnadl 0y Zisnn 433
rame § Gldly dSyadl dxbiasd jlisl 093 eaak ol pulzell
PN sy Whld oo dule (pAsl Lo JUlay] § dd>g gloazdl

oladl s § 0glall

Shareholders in general and minorities in particular,
may in the event that the Company conducts major
transactions that might harm their interests or
prejudice the ownership of the Company’s share capital
object, record such objection into the minutes of the
meeting and invalidate the challenged resolution
without prejudice to the provisions of these articles of
association in this regard.

For the purposes of these articles of association,
“"Minority/Minorities” and “Major Transaction” shall
have the meaning set out in the Qatar Financial Markets
,ch Code for Companies and Legal

Entitieg Listed on the Main Market, as amended from

time t& mle,
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Article 51

51 8oladl

The general assembjy may decide to dismiss the board

ondlyedl of BlaYl Gudoxe slacl Jie i3 OF dalall dumazeld

members or the| auditors and sue them for : . ,

38le (2w oo W)yl ¢ ;NJ.L;UM |
responsibility. Such|decision of the general assembly BF9 S B b3 05829 codele & G52 0
sha‘ljmb,_e“ualidp\diheﬁ proved by shareholders holders
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of half of the share capital after excluding the share of
the member subject of reviewing its dismissal.
Dismissed members are not eligible for re-election as
members except after five years from the date of
issuance of the decision to dismiss them.

din dadiaw O das JWJl oy Ciaid 0935l O godluall dde
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Article (52)

(52) 55t

Extraordinary General Assembly

Lolall & datall dunaz!

No resolution shall be taken in respect of the following

biake dalall dunazdl o V) LV Jiluall § 51,3 3131 g2 Y

matters unless issued by the general assembly dole ¢ dasey

convened in its extraordinary form:

1. The amendment of the Company's (gl Lgollas of &Syl dde Jodad o1
memorandum and articles of association.

2. The increase or decrease of the Company's ASyadl o el s of B33 2
share capital.

3 The extension of the Company's term. A4S, &l Bie Judad 3
4, The dissolution, liquidation, transformation or | &% § W=l 9 dlgg of clgruinald of (dSyadl o> 4
merger with another company or the Lgde Sgmndl gl (5,3

acquisition of the Company.
5. The sale of the project for which the Company | dlzi cpe caald Gl dlal o0 Canld Gl 9yl S | .5
was created or disposing of it in any manner. 3T dzg SU dd U pall ol S, i

Any resolution approving any of the above must be
registered in the commercial registration.

a8l gally 9 351 Al § G)land! Jomadl § 25 OF g
Jlwodl 0da (10 de.& ol e

Nonetheless, thiS\general assembly meeting is not
entitl@}m make Jamendments to the articles of
association which fnay increase the burdens of the
shareholders or anmpend the basic objectives of the
Company or change its nationality or transfer its
location of in the St3te of Qatar to any other state. Any
decision in contraryto the above will be deemed null
and void.
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Article (53) (53) sobe

The extraordinary general assembly only convenes
upon the request of the board. The board must call for
a meeting if requested to do so by a number of
shareholders representing at least a quarter of the
Company's share capital (25%).

s i3 4l Lo 13] 55l 5 drgd Lukamall s 5laY!
3V e 85,8 Jle by (e (%25) Ogliar cnadluell (ye

If the board does not call for a meeting within fifteen
days from the date of the application, the petitioners
may ask the Companies Affairs Department to call for
the meeting at the Company's expenses.

oo logy s dunes I3 Bgedll dargiy pudmall @iy o 1308
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Article (54)

(54) 8oL

The meeting of the extraordinary general assembly
shall only be valid if it is attended by a number of
shareholders representing at least three quarters (75%)
of the Company's share capital.

02> 13] Y] dowose Dalall s dolall dumacd! flaizrl 050 Y
Y e 85,231 Jle uly 000 (%75) Ogias Ogadlone

If such quorum is not met, an invitation shall be sent for
a second meeting to be held within thirty days following
the first meeting. The second meeting shall be
considered valid if attended by a number of
shareholders representing half (50%) the Company's
share capital.

glatz| ] Aozl 0dd 5323 g cobiadll 1o Lbgn o 1313
J9Y! Lz At Logy Dl JSs diay OB
G Oglioy Ogadlunn opa> 13] buamie G glazadl pias

S, adl e ) (%50)

If such quorum is not met, an invitation shall be sent for
be held within thirty days following
the first yﬁeting THe third meeting shall be considered
valid regardless of tile number of shareholders present.

Jl ssell drgs U plaiadl (§ Glaill Mo Hdgn o 131
susmall il (e Logo oM eladil day Ly I Elaiz]
sde O Ul lromse Il glazzdl 0509 W1 flaiz
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If the matter to bq considered is related to matters
mentioned in sectidns 4 and 5 of article (137) of the
Commercial Compgnies Law, the meeting will be
considered valid, prpvided it is attended by a number
of shareholders representing at least (75%) of the
Company's share capital.
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FThe board of directors shall publish resolutions of the
extraordinary general assembly if they include
amendments to the articles of association.

13] dpoladl e dalal dinazdl Oohlyd ygs0 OF BlaY! pudze e
Al gl ol bl Coayas

Resolutions of the extraordinary general assembly shall
be issued by absolute majority of the shares
represented at the meeting.

Aallaoll &Y dandy dpaladl p& dalall dpnazddl )3 jduaig
il § Aiadl agudl dde oye

Article (55)

(55) 8oke

Unless otherwise stipulated herein, provisions
applicable to the ordinary general assembly shall apply
to the extraordinary general assembly.

Old Laladl _pe dolall dumodl L,LC L_SJMJ (D dp PJ Losd
Aaladl dolall durazndly ddlaiall pESYI

Article (56)

(56) 8ol

The general assembly may not discuss matters other
than those listed in the agenda. The assembly shall
however have the right to discuss crucial facts that
unfold during the meeting, or if a certain matter is
requested to be listed in the agenda by a number of
shareholders representing at least one tenth of the
Company's share capital wish to include a matter on the
agenda.

Jodr § dapdall Slull a2 § Agliall doladl dmaznd) 920 Y
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CHAPTER 6 ool Juadll
AUDITORS Sblusdl g8l ye
sl Article (57) (57) 8obe

Auditors Appointment

bl (8lpe Gl

the provisions of articles (143) and
e Commercial Companies Law, the
one or more auditors appointed by
mbly for one vyear, whose

Without prejudice tq
(150) and (151) of tH
Company shall have
general _ ass

the
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may choose to reappoint them provided that their
appointment period does not exceed five consecutive
years and provided that their re-appointment does not
occur before two consecutive years have elapsed. The
auditor's must be registered in the auditors' register in
conformity with law no. (30) of 2004 governing the
audit profession, and the auditor should have been
practicing the profession for at least ten consecutive
years from the date of their enrolment in the
accountants’ register.
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The auditor and its employees are prohibited from
disclosing the Company’s secrets or combining
between their assigned functions and duties assigned
to them and any other business of the Company, or to
work for the Company before at least one year expires
from the termination date of his relationship with the
Company.
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Article (58)

(58) 8ote

In performance of his work the auditor shall comply
with all duties and obligations set by law. The auditor
shall also be responsible for the validity of all details and
statements included in his report as a representative of
the shareholders.

In the event of more than one
all be jointly responsible for the
auditing work. Durikg the assembly, each shareholder
may discuss with tHe auditor and obtain clarifications
on the content of the report.
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The auditor shall
following:

pe responsible to carry out the

e Lo LI Sbbuacnll CBle

1. | auditing the Cdmpany’s accounts according to the

adopted auditfng rules, the requirements of the
.
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profession and its scientific and technical
principles;

2. | examining the balance sheet of the Company and
the profit and loss statement.
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3. | observing the compliance with the law, the
Company's articles of association and the Qatar
Financial Markets Authority Governance Code for
Companies and Legal Entities Listed on the
Market, as amended from time to time;
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4. | examining the Company's financial and
administrative regulations and the internal
financial surveillance, checking its
appropriateness for the good running of the
Company’s business, and preserving its money;
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5. | examining the Company's assets and its
ownership and the lawfulness and validity of the
Company's liabilities.
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6. | examining the resolutions of the board of
directors and the instructions issued by the
Company; and
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7. | any other tasks assigned to the auditor by virtue
of the Commercial Companies Law and the law of
organizing the profession of auditing and other
common regulations applied to auditing.
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Article (59)

(59) 8ole

The auditar is entltled, at all times, to review the
Company books, registers, and documents, to request
details which they leem necessary, and to verify the
Company assets and liabilities. Where it is not possible
for the auditor to Jconduct the missions and duties
assigned thereto, for any reasons whatsoever, the
auditor shall, submit a report to the ministry of
commerce and ifdustry indicating the reasons
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preventing them from performing their duties, and a
copy thereof shall be sent to the board of directors to
prepare for its submission to the general assembly in
case the matter cannot be resolved by the ministry of
commerce and industry.
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The auditor shall also inform the board - in writing — of
any risk to which the Company is exposed to or is likely
to be exposed to as well as all of the violations
immediately upon identification, and the auditor will
send a copy of that notice to the Authority.
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Article (60)

(60) 5L

The auditor must attend the general assembly and
opine during the meeting on all matters related to his
mission, in particular regarding the Company budget.
The auditor shall read their report to the general
assembly. Each shareholder may discuss with the
auditor and obtain clarifications on the content of their
report, which should include the following:
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1. that they obtained the information, statements,
and declarations they deemed necessary to
perform their job.
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2. that the Company keeps regular accounts and

Legi ith respect to common international
| standards.
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A in theii opinion, the auditing procedures
they carried| out on the Company's accounts
make a suffigient basis to express opinion about

A5 8l Oblusd g a6 (@ 3A wilsh] Of | .3
Js).aﬂdj}d)_);‘w}])“gwuhulwdq)dwg
lady aSad) Luadl oladadly JlesY! gty Sl

the Company}'s financial position, the outcome Llle lgade L)laiall (38031 uelga)
its works, [the Company's cash flow, in
conformity | with common international
standards.
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4. that the financial statements mentioned in the F8yloYl pudoma )85 (§ Bledt ddladl Coliledl O 4
board of directors' report addressed to the LMoy aS)ad1 598 o (34T dola)l dumazl)
general assembly comply with the registers and
records of the Company;

5. that the stocktaking was made with respect to Jaue yoll JWSU (asg L_s)ai 43 5yl of .5
the operative principles; and

6. the breaches to the provisions of the | plad of Ayl OEGN 0536 PN Wil 0l | .6

Commercial Companies Law or the articles of
association or the Qatar Financial Markets
Authority Governance Code for Companies and
Legal Entities Listed on the Main Market, as
amended from time to time that took place
during the year and that are under examination
and have an essential influence on the outcome
of the Company's works and its financial
position, and whether these breaches still exist,
and that is within the limits of the information
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CHAPTER 7 c_al.le Jaddl
THE COMPANY'S FINANCE as)izdl @b
Article (61) (61) 8ok
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The Company's fiscal year shall commence on 1 of
January and ends on 31 of December of each year,

,,p.m.uid.ad_r.ha:_t.h.sfi:cal year is inclusive of the period
betwegn the date of incorporation until the end of the

follo ba r.

Article (62) (62) dols
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The board presentsfeach fiscal year the balance sheet
of the Company andjthe profit and loss account, as well
as a report on the ompany's activities for the ending

fiscal year to thé _additor prior to holding the general
st
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assembly by at least two months. The chairman and one
of the members must sign all these documents.
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Article (63)

(63) 8ol

The expenses and fees paid for the amendment of the
Company’s articles of association and memorandum of
association shall be deducted from the general
expenses account.
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Article (64)

(64) 8sle

The Company shall, following the approval of the
Companies Affairs Department, publish half year
financial reports in the daily local newspapers
published in Arabic and on the Company’s website if
available for their review by the shareholders, provided
that such reports are reviewed by the auditor.
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Article (65)

(65) ot

A percentage specified by the articles of association, or
the board shall be deducted each year from the gross
profits of the Company to cover for the depreciation of
the Company's assets and to compensate its
devaluation. These funds shall be used to repair and
purchase resources, machinery and facilities necessary

,meany and may not be distributed
to the shareholders
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Article (66)

(66) ot

Net profits shall be distributed as follows:
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until the total of the legal reserve fund amounts
to fifty percent of the paid up share capital.
Should this total thereafter drops below the
amount for any reason whatsoever, the noted
deduction shall be resumed until the time the
required legal reserve is reached. The legal
reserve may not be distributed to the
shareholders, but the exceeding amount may be
added to the paid-up share capital and
distributed to the shareholders by five percent
during the years where the Company does not
make sufficient net profits to distribute such
percentage.
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A portion of the profits, specified by the general
assembly, shall be deducted to meet the
obligations imposed upon the Company by
virtue of the labour law.
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The general assembly may, upon the proposal of
the board of directors, annually resolve to
deduct a portion of the net profits for an
optional reserve account which shall be used in
the manner specified by the general assembly.
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The necessary amount for the distribution of an
initial share of profits amounting to (5%)
; to the amount paid out of the

\

_nominal vakie of the shares or any other
am%]unt pr¢posed by the board to the
shareholderg, shall be deducted or be retained
for the folloing year upon the proposal of the
board and gpproval of the general assembly,
provided that if the profits of one year do not
allow-the disfribution of this profit, no claim can
*bE"rna};a;e oplit from the profits of the following
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By a resolution, the board of directors may
distribute quarterly or semi-annual interim
dividends to shareholders in accordance with
QFMA regulations and the provisions of the
Commercial Companies Law.
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5. The rest of the remaining net profits (not more
than 5%) after deduction of the depreciation,
the reserves and the distributed profit according
to the previous article, shall be dedicated to
reward the members of the board.
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6. The remainder of the profits shall then be
distributed to the shareholders as an additional
share of profit; it can also be retained for the
following year upon suggestion from the board
and approval of the general assembly, or it can
be dedicated to creating an additional reserve
or a contingent consumption reserve.
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Article (67)

(67) 8obs

Profits shall be paid to the shareholders at the date and
place designated by the board, provided it does not
exceed thirty days from the date the general assembly
decided the distribution.
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Article (68)

(68) 3obe

Disputes that are detrimental to the common interest

against the boar directors or against one or more of
its mgihbdirs may pe filed only in the name of all
shareholders and py a resolution of the general
assembly. Any shargholder who wishes to file such a
claim will notify the board of directors at least one
month prior to the qonvening of the general assembly.
The board shall inclide this proposal in the agenda of
the assembly.
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CHAPTER 8 Ol uadll
TERMINATION AND LIQUIDATION OF THE COMPANY gindualig dSpid! eladif
Article (69) (69) 8sts

The Company shall be dissolved in one of the following (AW g b dadlunedl A4Sy 21 (oAl
cases:
1. Expiry of its term, unless it is extended in | § iy}l gl (e ddas @f Lo clgd Boummall Bl cbiaiil | .1

conformity with these articles of association. pladi s
2. Termination of the object for which the | of 4o Aol ol e Conad (ST oyl olgsil 2

Company was incorporated or if it becomes | § omel! 3yadt (2y8 Jodad e sSadl 33190 @) 13]

impossible for it to be achieved or shareholders S8 09 a (33153 Loy unlidl dic

do not agree to alter the objects of the Company
set out in the Articles of the Company in an
EGM, subject to terms and conditions in the
Companies law.

3, The transfer of all the shares to a number of | d=Jl e (b credluall (po die ] Wﬁ‘wd\iﬂ 3
shareholders inferior to the legal minimum | &t 873 U 3Spadl cwld 13] Y1 L3l )80l (351
unless the Company converted to another form | &8l ;e )3T £95 I Jg=dlb JEs )b u**)e—w‘

of companies within six months. LAV sl ] el sue 830 caad o
4. The loss of the Company's entire share capital or | jleiiusl jiak Cuse delans ol 45yl Jlo aez 21N 4
most of it in a way that it becomes impossible to Lazee hlasiul FLII

invest whatever is left in a useful manner.

5. Shareholders vote on the dissolution of the | (e d23lgalb Lolal pe dolall damazedl (o )18 Heduo .5
Company prior to its expiry. Ao slgil J8 aSpadl J>

6. Merge witP\another company or institution. Sy A gl 8% 3 Sy adl bl | 6

7. (&kdlissuancd of a court order to dissolve the Agusd3] 5lg] of 35541 oo JUaB (S ygdo 7

Company or feclare it bankrupt.
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Article (70) (70) 8oL

If the Company's losses reach half of its share capital,
the board must call for the meeting of the extraordinary
general assembly to decide whether it should liquidate
the Company before the end of its term or decrease the
Company's share capital or take any other necessary
measure. If the board of directors fails to convene the
extraordinary general assembly, or if it is not held due
to the lack of a legal quorum, or if the assembly refuses
to dissolve the Company, or if no decision is reached in
respect of the matter for any reason, any interested
party may seek the relevant court to dissolve the
Company.
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Article (71)

(71) 8ols

The liquidation of the Company shall be performed in
accordance with Articles (304) to (321) of the
Commercial Companies Law.
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CHAPTER 9 pl Syl
CLOSING ARTICLES el o8
Article (72) (72) 6ok

Any resolution issued by the general assembly shall not
prevent an action against members of the board of

directors for mistakes made by them in the

performance of their duties. If an act entailing liability

is submitted to th‘e\general assembly in a report of the

board-%‘f’alll"ectors o

the auditor, the liability claim shall
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be barred three years following the date of the issue of | sbas! Jl L guiadl J2all OE o8 &3 geg DI udzeo 4,85
the general assembly resolution approving the report | ddgsuell (S5 adud Mo dovizr gt Liliz 0950 8)loY Ludro
of the board of directors. However, if the act attributed a5zl (Sgeudl boghun V)
to the members of the board of directors constitutes a
felony or a crime, the liability claim shall not lapse
unless the criminal claim has lapsed.

Article (73) (73) 8sbe
Unless otherwise provided for in these articles of | 2015 &ud (11) o) dylxdl QBRI OB f&i (S
association, the provisions of the Commercial | . o Y ) .
Companies Law No. (11) of 2015 and its amendment Al Blgudl) slad Bign dalidly 2021 plad (8) o) Abiady
No. (8) of 2021, the regulations of the Qatar Financial | gae> Ay pladl lin 3 vels e alaw 3 o Ld
Markets Authority shall apply, and all the amendments | .. I, R S oo .
made to the Commercial Companies Law No. (11) of Bd (11) ) Bl 8201 036 o L @) Bt
2015 and the regulations of the Qatar Financial Markets | i) kSe 390 Dliay adladl Blgwdl b diun dalasly 2015
Authority are deemed to be complimentary clauses to ) Dane ] alias
these articles of association or amending clauses as the
case may be.
These articles have been made in three originals one | &5,J! @ ddeud 395 Oldol EN e Wu| dady Oy
copy to be retained with the company, one original for | 8)g) s laa=ll 5,31y Gl Jomaall duliol puseindy
registration in the commercial registration Dep and one Jadi
original to be kept at the ministry of justice

Article (74) (74) 8oL
Signed on behalf of Aamal Company (Q.P.5.C) By the | su Jed oo (3-8 -p-0p) Jesl &6 e LLIL adgill @3
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